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- Together with all e'nd singular the rights, members, hereditaments, and appurt 0 the ‘same bel ging or in

any way. Incident or appertalning, and all of the rents, issues, and:profits which may arise or be had therefrom,
and Including oll heating, plumblng, end lHghting fixtures and-equlpment now or hetealter attached to or used in
connection with the real estate herein described. :

TO HAVE AND TO HOLD,.ul} and singular the sald premises unto the Morlgage its and assigns
forever. T

7 The Mortgagor covenants that he ia. lawfully selzed of the premises hereinabove described in fee stmple ab-
solute, that he hes good right and lawful suthorlty to sélf, convey, or encumber the same, and that the premises
ate free and clear of all llens and b h The Motigagor further ta to watrant and for-
ever defend all agd singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully clalming the same or any past thereof,

The Mortgagor covenants and agrees as follows:

1. That he will pomptly pay the principal of and intezest on the indebtedness evidenced by the said note, at
tho times and in the manner therein provided. Privilege is teserved to pay the debt in whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
-to matusity; provided, however, that written notice of en intention to Ise such privilege Is glven at least thisty
(30) days prior to prepayment; and, provided, further, that in the event the debt-is paid in full prior to maturlty and
at that time it 1s Insured under the provislons of the Natlonal Housing Act, he will pay to the Mortgagee an insuz-
ance premium charge of one pet centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort
goge hos continued to be insured until maturity; such payment to be applied by the Morlgagee upon Its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition té, the monthly’ payments of principal and Interest’ payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the. first day of each month until the said note
ia fully paid, the following sums: s

{a} An smount eufficient l(o provide the holder heteof wilh funds to psy lhe next mortgege Insurance premlum If thls Ingtru.
ment and the note secured hereby are Insured, or & monthly charge (In liou of & morigage innurance premium) If theyara
held by the Sectetsry of Houslng and Urban Devalopment, as follows} V. .

{1) )F and 80 long as said nots of even date and thia {nstrument are insured or are reinsured under the provislons of the
Nattonal Houslng Act, &n amount sufficient 1o accumulate in the handa of the holder one (1) manth prior to ite due
date the annual morigage Insurance premium, tn order to provide such hotder with funds to pay such premlum to the
Secrotary of Housing and Urban Development purausnt to the Natlonal Housing Act, as amended, andapplicable
Regulations thereunder; or .

(I It and so long Bs said note of even date and this instrument sro held by the Bectretary of Housing and  Urban De.
velopment, & monthly charge (In leu of o morigage Insurance premium) which shall be in an amount ‘squal lo one-
twalth (1/12) of one-half () per centum of the average oulstanding halence dus on the note computed without taking
into uccount delinguencles or prépayments;

(b} A sum equal to the ground rents, if any, next due, plua the premiums that will next become due and payablo on palicles
of fira and other hazard insurance covering the moflgaged property; plue taxen and seasasments next dite on the mortgaged
properly (al! as eatimated by the Mortgages) tdss sll suma already paid thersfor divided by the aumbsr of monthe toetapse
before one (1) month prior to the date when such ground rents, promliums, taxes, and ansessments will become delinguent,
such sums lo be held by Mortgages in trusl to psy sstd ground rents,  premiums, taxes, and special assessments; and

{c] All payments in the two p g aub of thia and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shatl bo pald by the Mortgegor erch month in a
single payment io be applied by the Mortgagee to the following itema in the order set forth: '

charge (in lieu of miortgage Insurance premium), &8 the cage may be;
(I} taxew, wpecial assessments, fire and other haxsrd insurance premtuma;
(11} intareat on the note secured hereby; and -
(IV) amostization of the principat of sald nole,

(1) premlum charges under the contract of Insutance with the Secratary of Housing and Urban Development, or monthly

. .
Any deficlency In the amount of any such sggregato monthly payment, shall, uniess made good by the Morigagor prior to
the due dato of the next such payment, constitute an event of defsult under this morigage, The Mortgagee may collect a
"late charge" not to exceed lwo cents (2¢) for each dollar ($1) of each payment more than fifieen {15) days In arrenra to
cover the extra expense Involved {n handling delinquent péymunu. +

3. If the totalof the pay made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actuelly made by the Mortgagee for taxes or ts or insur premiums, 03 the case.may be,
such excess shall be credited by the Mortgages on sub t to be made by the Morigagor. ' If, however;

the monthly pay made by the Mort under (&) of paragraph 2 preceding shall not be sulficient to pay taxes
and and I i when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgages any amount necessary to make up the deficiency, on or bafore the date when payment of such
taxes, or premifums shall be due. If at any time the Mortgagor sheli tander to the Mortgagee,
In accordance with the, proviions of the note secured heteby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebledness, -credit to the account of the Mottgagor
all payments made undet the provislons of {a) of pasagraph 2 hereof which the Mortgagee kas not hecome obligated
to pay to the Secretary of Housing and Urban Development, and any balance ining In-the funds lated
under the provisions of (b) of paragraph 2 heveof, : If there shall be n default under any of the provisiona of this
moztgage resulting in a public sale of the premises coversd hereby, or if the propetty is otherwise acquired after
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